
WHERE YOU WANT TO BE.

To

The BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street Fort,

Mumbai - 400 001

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors

Ref: Regulation 30 & 33 of the Listing Regulations 2015

Scrip Code: BSE - 517556; NSE - PVP

With reference to the subject matter cited above, we would like to inform you that the Board of
Directors of the Company at its Meeting held on Wednesday, May 30, 2018, have inter-alio:

t. Approved the Standalone Audited Financial Results & Statements, Standalone Audit Report for
the quarter and financial year ended March 3L, z0tg and Statement of lmpact of Audit

Qualification for modified opinion in Standalone Audit report.

2. Approved the Consolidated Audited Financial Results & Statements, Consolidated Audat Report

for the quarter and financial year ended March 3L,2OL8.

We hereby confirm and declare that Company has received Consolidated Audit report with

unmodified opinion for the financial year ended March 31, 2018 from the Statutory Auditors, M/s.

Brahmayya & Co., Chartered Accountants, firm registration no. 0005115 vide Independent Auditors

Report dated May 30, 2018.

Further, please find enclosed copy of the Standalone & Consolidated Audited Financial Results and

Standalone & Consolidated Audit Report for the financial year ended March 3L,201.8.

The Board meeting commenced at 3.30 P.M. and concluded at 7.30 P.M.

Kindly take the above information on records.

P\/P Ventures Lld.

Corp. Offlce: Plot No. 83 & 84 4rh Floor Punnoioh Plozo Rood No.2
Bonioro Hills Hyderobod - 5O0 034 T: +91 40 67309999
F: +91 40 67309988

Rcgd. Office: KRM Cenfre 9fh Floor No. 2 Horrington Rood Chetpef

Chennoi - 600 031 l: +91 11 3028 5570 F: +91 113028 5571

info@pvpglobol.com I pvpglobol.com

pvp
May 30, 2018

The National Stock Exchange of India Ltd.

Exchange Plaza, Bandra-Kurla Complex,

Bandra (E),

Mumbai-400051

Thanking you.
Yours sincerely,

Prasad V. Potluri
Chairman & Managing Director
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PVP VENTURES LTMITED

R€gigt€r€d Offic.: Door No.2,9th Floor, KRM Cenh€, Hdngton Road. Ch€lpet, Chemd4m3l
Audit€d Filrtri.l Result€ for the Qudd hd Yed.ndad MTCh 31,2018

CIN:L7rmTNr991PLC20122
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WHERE YOU WANT TO Bd

PVPVENTURES LIMITED

Registered Office: Door No.2, fth Floor, KRM Centre, Harrington Road, ChetpetrChennai-6fi)031

CIN: L72300TN1991PLC20122

Additional disclosure as per clause 52 $) of Security Board of India (Listing Obligations and Disclosure Requirements)

Regulations 2015

PVP Venlures Ltd.

Corp. Office: Plot No. 83 & 84 4rh Floor Punnoioh Plozo Rood No. 2

Bonioro Hills Hyderobod - 500 034 T: +91 40 6730 9999

F: +91 40 67309988

Regd. Office: KRM Cenire 9lh Floor No. 2 Horrington Rood Chetpet

Chennoi - 600 031 r: +91 14 3028 5570 F: +91 41 3028 5571

info@pvpglobol.com I pvpglobol.com

Sr. Particulars As at 31-092018

Ia) Debt-Equity ratio (in time) 0.30

b)
Debt Service Coverage Ratio (in time) [ EBITA / (Gross Interest +PrinciPal

Rpnavment'll
1.03

l.) lnterest Service Coverage Ratio (in time) [ EBITA / Gross Interest] 1.06

Id) Debenture Redemption Reserve (Rs. In lakhs) . Nil

(e) Net Worth (Rs. In l^akhs) 62383.79

(0 Net Profit afterTax / (Loss) @s. In L^akhs) (3e.s2)

,e) BasicEarnings per share (Not Annualised) (0.02)

3) Diluted Earnings per share (Not Annualised) (0.02)

i) the Brickwork Ratings India Private Limited has rated " BWR BB " for the NCD's.

i) Ihe Company maintains L(X)% asset cover for the secured NCDs issued by it.

(k) fhe Company has the moratorium period upto |une 2078, for the repayment of Interest and redemption of debentures.

For and on behalf of the Board of Directors

D
(")

Place: Chennai
Date: 30th Mav, 2018

PRASAD V. POTLIJRI
Chairman & M*ug*g litgglgl_

ER

PVP VENT URidS LItdl'I EI.j

CIN : 172300TN1 991 PLC0201 22



Brahmryya&co.
Chartered Accountants

Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial

Results of PVP Ventures Limited Pursuant to the Regulation 33 of the SEBI (tisting Obligations and

Disclosure Requirements) Regulations, 2015

To

The Board of Directors,
PVP Ventures Limited,
Chennai"

1. We have audited the accompanying standalone financial results of PVP Ventures Limited ("the
Company"), for the quarter ended 31" March, 2018 and the year to date results for the period from
01't April 2017 to 31.'t March 201-8 ("the Statement"), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that figures for quarter ended
31't March 2018 and corresponding quarter ended in the previous year as reported in these standalone
financial results are the balancing figures between audited figures in respect of the full financial year

and the published year to date figures up to the end of third quarter of the current and previous

financial year respectively. Also, the figures up to the end of the third quarter of the respective financial
year had only been reviewed and not subjected to an audit.

2. These quarterly standalone financial results as well as the year to date financial results have been
prepared on the basis of the reviewed standalone financial results up to the end of the third quarter
and the audited annual standalone financial statement respectively, which are the responsibility of the
company' s management. Our responsibility is to express an opinion on these financial results based on
our audit of such standalone financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standards (lnd AS) prescribed

under Section 133 of the Companies Act, 20L3 read with relevant rules issued there under and other
accounting principles generally accepted in India.

3. We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our qualified opinion.

4. Attention is invited to Note no. 7 to the standolone financial results, in relation to investment in equity
shares includes investments in two subsidiory componies net off provision mode omounting to
Rs.24,528.90 Lokhs, and loons ond odvances to subsidiory componies of net off provision mode

amounting to Rs.37,499.83 Lokhs. The manogement is of the view that considering the morket value of
the ossets and expected cash flows from the business of these subsidiory componies the provision

alreody made is odequote. Considering erosion in the net worth of the subsidiary componies ond ore

their dependence on the holding company to continue os o going concern, obsence of cash flows, delay

in commencement of projects and other reloted factors indicote the existence of material uncertointy in

carrying the value of investments ond loons and odvances at cost less provision already made. Hence we

were unable to determine whether any odjustments to these net corrying omounts ore necessory and
provision for diminution, if any, to be mode qre not quontifioble at this point of time.

4E, , Balaji Nagar, Royapettah, T: +91 - 044 - 2813 11281381 48 | F: +91 - 044 - 2813 1158

E: mail@brahmayya.com I www.brahmayya.comChennai - 600 014. lndia.

Page tr of 2



Chartered Accountants

5. Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, except for the possible effects of the matters described in the
paragraph 4 above, these quarterly financial results as well as the year to date results:

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 20L5, as modified by Circular No.

CIR/CFD/FAC/62/2OLO dated 5th July 2016 in this regard; and CIR/lMD/DF7/6912016 dated 10th

August, 2016 in this regard; and

(b) gives a true and fair view of the financial performance including other comprehensive income and

other financial information for the quarter ended 31't March 2018 as well as the year to date
results for the period 01't April 2OL7 to 31't March 2018.

6. Without qualifying our audit opinion, attention is invited to

(i) As explained in Note no. 2 to the standalone financial results, The Company mortgaged perambur
land as a security to the lenders for the borrowings made by third parties and the borrowers have

not repaid the loan along with interest to the lenders on the due dates. The outstanding loan by

these companies as on 31't March 2018 is Rs.2,866.02 Lakhs. The realisable value of mortgaged

assets is dependent on the repayment of the loans by the third parties. The management asserts

that no adjustment to the carrying value is required as it is confident that the payment obligations
will be met by the third party borrower in due course. Relying on the same no adjustments have

been made to the carrying value of the assets.

(ii) As explained in Note no. 3 to the standalone financial results, the obligations towards disputed

income tax matters amounting to Rs.1,783.25 lakhs are pending before different judicial forums.
Pending disposal of these appeals the eventual obligation in this regard is unascertainable at this
time. Based on the management's assessment and based on the experts view on the merits of the
dispute, no provision is considered necessary in this regard.

Our opinion is not modified in respect of the above matters.

For Brahmayya & Co.,

Chartered Accountants
Firm Regn No:0005115

I Atl-''[-"" ("

BrahmED/a&co.

K. Jitendra Kumar
Partner
Membership No. 201825

Place : Chennai

Date :30th May, 2018

48, Masitamani Road, Balaji Nagar, Royapettah,

Chennai - 600 014. India.

T: +91 - 044 -28131128138148

E: mail@brahmayya.com I

I F: +91 - 044 - 2813 1158

www.brah mayya.com

Page 2 of 2



ANNEXURE 7

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted alona
with AnnuolAudited Standalone Financial Results ol PVP Ventures Limited.

tn

Statement on lmpact of Audit Qualification for the Financial Year ended 3lst March 2018

[See Regulation 33/52 of the SEBI (IODR) (Amendment) Regulations, 2015]

Sl No Particulars Audited Figures
(as reported before

adjusting for q ualifications)

Adjusted Figures
(audited figures after adjusting

for qualifications)

L. Turnover/Total Income 2,875.57 2,875.57

2. Total Exoenditure 2.823.04 2,823.O4

3. Net Profit/(Loss) (38.21) (38.21)

4. Earnings per share (in Rs.) (0.02) (0.02)

5. Total Assets 97,654.L9 97,654.L9

6. Total Liabilities 29,270.4L 29,270.4L

7. Net Worth 62,383.78 62,383.78

8. Any other financial item(s)
(as felt appropriate by the
management)

il. Audit Qualification (each audit qualification separately):
Attention is invited to Note no. 1to the standalone financiol results, in relation to investment in

equity shares includes investments in two subsidiary componies net off provision mode

amounting to Rs.24,528.90 Lakhs, and loans ond advances to subsidiary companies of net off
provision made amounting to Rs.37,499.83 Lakhs. The monagement is of the view that
considering the market value of the assets ond expected cash flows from the business of these

subsidiary componies the provision already mode is adequate. Considering erosion in the net
worth of the subsidiary componies and are their dependence on the holding compony to continue

as a going concern, absence of cash flows, deloy in commencement of projects ond other related

foctors indicate the existence of materiol uncertointy in corrying the value of investments and

loons and advances ot cost less provision olready made. Hence we were unable to determine

whether any odjustments to these net corrying dmounts are necessary and additional provision

for diminution, if ony, to be mode are not quantifiable at this point of time. Our opinion on the

standalone financiol results for the year ended 31u March, 2017 was also quolified in respect of
this matter.

b. Type of Audit Qualification: Qualified Opinion

c. Frequency of Qualification: Third Time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management Views:

The auditor has not quantified the impact of their Audit Qualification.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

i) Manaeement's estimation on the impact of audit qualification: Not Applicable



(ii) lf management ls unable to estimate the impact, reasons for the same:

The company has made investment in the subsidiary companies on a long term basis with an
intention to expand its business vicinity through its subsidiary companies. Considering the
business potential of these companies, expected future generation of revenues and cash
flows, expected development of the projects and the market value of the assets of the
subsidiaries, we are unable to estimate the impact of the aforesaid Audit Qualification.

iir) Auditor's comments on (l) or (ii) above:

The details of auditor's qualification as stated above.

ilt. Slgnatories:

Chalrman & Managing Director '> pare
Prasad V. Potluri \\
Chairman & Managing Direitlr-

o'\
Y-\,
\-ir

/6il

Audit Committee Chalrman

R.Nagarajan

Audit Committee t

Statutorv Auditor For Brahmayya & Co.,

Chartered Accountants
Firm Reg No:0005115

l, LJrl^o (t^^^r

K.Jitendra Kumar
Partner
Membership No:201825

Place: Chennai
Date: 30th May 2018
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Auditor's Report on Annual Consolidated Financial Results of PVP Ventures Limited Pursuant to the
Regufation 33 of the SEBI (tisting Obligations and Disclosure Requirementsf Regulations,z0ts

To

The Board of Directors
PVP Ventures Limited
Chennai

We have audited the accompanying consolidated Ind AS financial results of PVP Ventures Limited
(herein after referred to as "the Holding Company"), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as "the Group") for the year ended 31" March, 2018, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,ZOLS read with Circular No.

CIR/CFD/FAC/6212OI6 dated 5th July 2015. The annual consolidated Ind AS financial results for the
year ended 31't March, 2018 has been prepared on the basis of audited annual consolidated Ind AS

financial statements as at and for the year ended 31" March 2018 and the relevant requirements of
Regulation 33 of SEBI Circular No. CIR/C!D/FAC/62/2OL6 dated 5th July 2015, which are the
responsibility of the company's management and are approved by the board of directors of the
Company. Our responsibility is to express an opinion on these consolidated lnd AS financial results

based on our audit of such consolidated Ind AS financial statements for the year ended 31" March,

2018, which have been prepared in accordance with Indian Accounting Standards (lnd AS), prescribed

under Section 133 of Companies Act, 2013 read with relevant rules issued there under, and other
accounting principles generally accepted in India and the requirements of Regulation 33 of SEBI

Circular No. CIR/CFD /FAC/62/2}16 dated 5'h July 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free of material misstatements. An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and

according to the explanations given to us, these year to date consolidated financial results:

(a) Include the financial results of the following entities:

1.

2.

3.

48,

Name of the Entity Relationship

PVP Corporate Parks Private Limited (PCPPL) Whollv Owned Subsidiary

PVP GlobalVentures Private Limited (PVGPL) Whollv Owned Subsidiarv

PVP Media Ventures Private Limited (PMVPL) Wholly Owned Subsidiary

Safetrunk Services Private Limited (SSPL) Wholly Owned Subsidiary

New Cvberabad Citv Proiects Private Limited (NCCPPL) Subsidiary

Picturehouse Media Limited (PHML) Subsidiarv

Adobe Realtors Private Limited (ARPL) Subsidiary

PVP Capital Limited (PCL) Subsidiarv

PVP Cinema Private Limited (PCPL) Subsidiarv

4orAtFN.urehouse Media Private Limited (Singapore) (PHMPL) Subsidiary

XY
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(b) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2Ot5, read with Circular No.

CIR/CFD/FAC/6212OI6 dated 5th July 2016 and SEBI Circular No. CIR/IMDIDFL/6912O16 dated
L0th August ,2Ot6 in this regard; and

(c) gives a true and fair view of the financial performance and other financial information for the
year ended 31" March 2018.

4. Without qualifying our report, attention is invited to

a) As stated in Note No.5 to the consolidated financial results, in case of Picturehouse Media Limited, a

subsidiary of the Holding Company audited by us, We have drawn emphasis of matter paragraphs

reproduced by us as under: "which explain that the current assets of the subsidiary company
include:

a. Loans (including interest accrued) amounting to Rs.3,892.32 Lakhs

b. Films under production expenses amounting to Rs.4,520.27 Lakhs

As regards the loans for film production and uncertainty with respect to expenditure on films under
production whose realisability is significantly dependent on timely completion of contemplated
production of films, poses significant uncertainty on the eventual realisability of the above stated

assets" The financial impact if any due to non-realisability is not ascertainable at this time."

As stated in Note No: 6 to the consolidated financial results, The group mortgaged perambur land

and Vishakpatnam land as security to lenders for the borrowings made by third parties and the
borrowers have not repaid the loan along with interest to the lenders on the due dates. The

outstanding loan by these companies as on 31st March 2018 is Rs.6,277.82 Lakhs. The realisable

value of mortgaged assets is dependent on the repayment of the loans by the third parties. The

management asserts that no adjustment to the carrying value is required as it is confident that the
payment obligations will be met by the third party borrower in due course. Relying on the same no

adjustments have been made to the carrying value of the assets.

As stated in Note No: 7 to the consolidated financial results, the obligations towards disputed

income tax matters amounting to Rs.3,414.04 Lakhs are pending before different judicial forums.

Pending disposal of these appeals the eventual obligation in this regard is unascertainable at this

time. Based on the management's assessment and based on the experts view on the merits of the

dispute, no provision is considered necessary in this regard.

d) The independent auditor of subsidiary company i.e PVP Capital Limited in their auditor's report on

the financial statements for the year ended 31" March, 2018 have drawn emphasis of matter
paragraphs reproduced by us as under:

"As stated in Note No.8 to the consolidated financial results, regarding the adequacy of disclosure

concerning the company's ability to meet its financial obligations including loans, overdue loans,

unpaid interest and ability to fund obligations pertaining to operations including unpaid creditors

and payment of statutory dues for ensuring normal operations. During the year, the company

incurred a net loss of Rs.4,722.45 lakhs and has borrowings aggregating Rs.12,992.60 lakhs falling

over next twelve months period which also includes unpaid dues of the company as at 31't

2018. However, the financial statements have been prepared under the assumption,

b)

c)
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considering the management assessment to recover the balance dues from borrowers. These

submissions and assertions by the management envisage that the company has ability to garner the
required cash flows, which have not been independently assessed by us. Relying on the above, no

adjustments have been made in these financial statements towards any possible impact".

e) The independent auditor of subsidiary company i.e PVP Global Ventures Private Limited in their
auditor's report on the financial statements for the year ended 31't March, 2018 have drawn
emphasis of matter paragraphs reproduced by us as under:

"As stated in Note No. 9 to the consolidated financial results, in respect of Loans and advances of Rs.

t2,908.75 Lakhs to body corporates for scouting of land for the proposed power projects. The long

duration of outstanding of these advances and other factors like low probability of getting a big

chunk of land for a power project indicate the existence of uncertainty on the eventual realisability
of these advances. The financial impact if any due to non realisability is not ascertainable at this
time""

Our opinion is not modified in respect of the above matters.

5. Other Matters

We did not audit financial statements and other financial information of eight subsidiaries included

in the consolidated financial results, whose financial statements reflect total assets of Rs.16,351.48

Lakhs and net assets of Rs.14,428.67 lakhs as at 31" March, 2018, total revenue of Rs.843.99 Lakhs

(including other income), net cash out flows of Rs.451.82 lakhs and net loss of Rs.5,803.25 Lakhs for
the year ended on that date as considered in the consolidated Ind AS Financial Results. The financial

statements and other financial information of these subsidiaries have been audited by the other
auditors whose reports have been furnished to us by the management and our report on the

consolidated lnd AS financial results in so far as it relates to the aforesaid subsidiaries is based solely

on the reports of other auditors.

We did not audit the financial statements and other financial information of one foreign subsidiary

included in the consolidated financial results, whose financial statements reflect total assets of
Rs.157.32 Lakhs and net assets of Rs. -0.35 lakhs as at 31't March, 2018, total revenue of Rs. Nil

(including other income), net cash flows of Rs.Nil and net loss of Rs.1.18 Lakhs for the year ended on

that date as considered in the consolidated Ind AS Financial Results. The financial statements and

other financial information of the foreign subsidiary have been prepared by the management. Our

opinion on these consolidated Ind AS financial statements is based solely on the management

accounts.

Our opinion is not modified in respect of the above matters.

a)

b)
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